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4 November 2021 
TASI Intraday Saudi Market Update 
nee e TASI closed 0.6% lower at 11,686 while NOMUC declined 0.8% 
vias to 24,923 on Wednesday. TASI traded value totaled SAR 6.1bn 
and averaged SAR 7.1bn over the last 30 days. The five most 
11,695 active stocks (by value) in TASI accounted for 27.1% of the daily 
traded value. 
11,658 e MSCI Emerging Markets closed 0.1% lower on Wednesday, 
trading at PE (TTM) of 14.8x vs. 26.3x for TASI. 
11,620 e Banks increased 0.2%, while Materials closed 1.3% lower. 
10:00 AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM Telecom declined 0.9%. Retailing (up 0.8%) was the best 
performing sector. Among stocks, Sadr Logistics Co. (1832/SADR 
| Source: Reuters | AB), National Medical Care Co. (4005/CARE AB), and 





International Company for Water and Power Projects 
i l (2082/ACWA AB), led the gainers. 

Saudi Stock Indices e According to IHS Markit, the Purchasing Managers’ Index (PMI) 
in the KSA declined by nearly 0.9 points to 57.7 points in 


sah ASI -ast Cose Day % wp% D% = a October, from 58.6 points in September. (Source: Argaam) 
Saudi (NOMUC) 24,923 08 27 -50 138 e According to the Saudi Central Bank (SAMA), the point-of-sale 
Energy 5 860 -0.8 -0.8 8.8 240 (POS) transactions rose 29% to SAR 10.34bn (USD 2.76bn) in the 
Material 7752 -1.3 -27 349 19.2 week ending Oct. 30, from SAR 8.02bn (USD 2.14bn) in the 
Capital Goods 8,023 -0.6 3i 27 18.8 previous week. Data showed that 118.5mn transactions were 
Com. & Prof. Svc 4,859 -1.7 -1.6 19.7 NA processed in the week ending Oct. 30. (Source: Argaam) 
Transportation 5,760 -1.5 -30 189 NA e According to the General Authority for Statistics (GASTAT), the 
Cons. Durables & Apparel 7,396 -1.7 -1.1 29.3 NA KSA posted a trade surplus of SAR 38.8bn (USD 10.34bn) in 
Consumer Services 5,269 -2.3 -2.1 234 NA August. Total exports rose 59% Y/Y in August to SAR 89.2bn 
Media 20,022 -2.2 -1.8 96.0 NA (USD 23.78bn). Meanwhile, imports grew by 24% Y/Y to SAR 
Retailing E 10,375 0.8 -0.2 213 32.6 50.3bn (USD 13.41bn) during the same period. (Source: Argaam) 
Food & Staples Retailing 9,834 0.0 -0.1 -6.7 39.4 e Najran Cement Co. (3002/NAJRAN AB)'s CEO revealed that the 
Food & Bevelages Bees pe es _ = company’s net profit was hurt by lower sales volumes in 3Q21. 
ais MSs ae . 16g W S E A. He noted that the drop in sales volumes was driven by a decline 
aa a ia eee L a E, = in exports amid slow movement in the KSA-Yemen border 
Banks 12,237 0.2 09 613 22.0 a 
poe cca during 3Q21, when compared to previous periods, in addition to 
Diversified Financials 7,122 -1.4 -2.5 55.0 NA : : 
i an overall drop in the sector's local cement sales. (Source: 
nsurance 6,606 -1.0 -1.4 9.7 NA Argaam) 
Tel icati 7,409 -0.9 -1.1 7.4 22.3 , 
T z 6,480 415 15 406 16.9 e Northern Region Cement Co. (3004/NORTHCEM AB) reported a 
REITs 4,864 -0.6 00 135 38.9 net profit after zakat and tax of SAR 71.3mn (USD 19.01mn) in 
Real Estate 3,418 -1.6 -29 132 NA 9M21, up by 13%, from SAR 63.1mn (USD 16.82mn) in prior-year 





period. This profit growth was driven by lower cost of finance, 
| Sources: Bloomberg, Reuters, Tadawul higher investment profit despite lower average selling prices. 
(Source: Argaam) 

















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Sadr Logistics Co. 434.80 10.0% 100 The Mediterranean & Gulf 23.30 -4.0% 15 
Insurance & Reinsurance Co. 

National Medical Care Co. 66.60 4.1% 50 Saudi Electricity Co. 28.00 -3.8% 133 
International Company for Water R = 
and Power Projects 79.40 3.4% 569 Alujain Corp. 56.50 -3.8% 70 
Banque Saudi Fransi 44.20 3.3% 23 oe Training and Education 25.70 -3.8% 39 
Tourism Enterprise Co. 79.90 3.0% 184 Saudi Kayan Petrochemical Co. 19.06 -3.7% 253 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 

QNI Q EPS vs. Company Last Close % Change Value (SAR mn) 
Company Date Period Y/Y % Conse - 

(SAR mn) (SAR) International Company for 
nsus . 79.40 3.4% 569 
Water and Power Projects 

BUPA ARABIA 3-Nov 3Q21 177.7 27% 148 NA Al Rajhi Bank 141.40 -0.1% 375 
ASTRA INDUSTRIAL 3-Nov 3Q21 45.4 136% 0.57 NA Saudi Kayan Petrochemical Co. 19.06 -3.7% 253 
ALRAJHI TAKAFUL 3-Nov 3Q21 29.8 -48% 0.75 NA Saudi Basic Industries Corp. 126.80 -0.8% 247 
TCC 3-Nov 3Q21 8.5 -10% 0.09 NA Alinma Bank 25.00 -0.8% 211 
ALKHALEEJ TRNG 3-Nov 3Q21 7.9 21% 0.18 NA 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of November 3, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % 

Dubai (DFM) 3,109 3.8 8.7 24.8 

Abu Dhabi (ADX) 7,966 -0.1 1.2 57.9 

Kuwait (KSE) 7,330 0.5 2.2 36.5 

Qatar (QE) 11,886 0.5 0.7 13.9 

Oman (MSM) 4,061 0.1 0.0 11.0 

Bahrain (BSE) 1,775 0.3 1.9 19.1 

DJMENA Index 756 0.0 0.6 30.0 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% 
US (S&P 500) 4,661 0.6 1.2 24.1 
US (NASDAQ 100) 15,812 1.0 2.0 22.7 
UK (FTSE 100) 7,249 -0.4 0.2 12.2 
Germany (DAX) 15,960 0.0 1.7 16.3 
France (CAC 40) 6,951 0.3 1.8 25.2 
Russia (MICEX) 4,185 -0.5 0.8 27.2 
Japan (Nikkei) 29,521 0.0 2.2 7.6 
Hong Kong (HSI) 25,025 -0.3 -1.4 -8.1 
South Korea (KOSPI) 2,976 -1.3 0.2 3.6 
China (SHCOMP) 3,499 -0.2 -1.4 0.7 
India (NIFTY) 17,829 -0.3 0.9 27.5 
Brazil (IBOV) 105,617 0.1 2.0 -11.3 
Turkey (BIST 100) 1,547 0.9 1.6 4.8 
Egypt (EGX30) 11,685 0.1 1.6 7.7 
MSCI Emerging Markets 1,262 -0.1 -0.2 -2.2 
MSCI World 3,212 0.5 1.2 19.4 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 
Brent Crude ($/bbl) 82.0 -3.2 -0.5 58.3 
Natural Gas ($/mmbtu) 5.7 2.3 1.9 123.3 
Gold ($/oz) 1,770 -1.0 0.7 -6.8 
Silver ($/oz) 23.5 -0.1 3.7 -10.9 
Platinum ($/oz) 1,033 -0.8 0.4 -3.7 
Copper ($/t) 9,649 -1.2 2.8 24.5 
Zinc ($/t) 3,351 -1.0 6.6 22.8 
Lead ($/mt) 2,422 0.4 7.4 22.8 
Wheat ($/bu) 781 -1.3 6.4 21.9 
Corn ($/bu) 564 -1.6 6.3 16.5 
Sugar ($/Ib) 19.4 -0.8 -4.5 25.1 





| Source: Bloomberg | 





PE (TTM) 
22.3 

23.5 

NA 

16.6 

11.4 

10.1 

NA 


PE (TTM) 
26.0 
29.9 
19.3 
18.2 
21.7 

9.0 
16.6 
10.1 
14.4 
14.9 
27.2 

7.3 

6.8 
10.1 
14.8 
23.6 


1 Year % 
106.5 
76.1 
-7.3 
-2.9 
18.2 
41.7 
31.1 
34.0 
28.0 
44.7 
47.8 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

US 0.15 
Saudi Arabia 0.83 
UAE 0.35 
Kuwait 1.50 
Qatar 1.18 
Bahrain 1.50 





Source: Reuters 





NOTES: 


Last Close 1 Day Change 


0.00 
0.00 
0.03 
0.00 
0.00 
0.00 


YTD Change 
-0.09 

0.01 

-0.16 

0.06 

0.05 

-0.75 


Spread* 
0.00 
0.69 
0.21 
1.36 
1.03 
1.36 


(1) Prices updated as of November 3, 2021 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the green on Wednesday. S&P 500 and 
NASDAQ increased 0.6% and 1.0%, respectively. Dow Jones 
Industrial gained 0.3%. In Europe, UK declined 0.4%. Germany 
closed flat, while France was up 0.3%. 


Asian markets are trading in the green on Thursday. China and 
Japan are up 0.6% and 0.8%, respectively. South Korea and 
Hong Kong are trading 0.5% and 0.3% higher, respectively. India 
is closed for trading, in the morning session. 


GCC markets ended mostly higher on Wednesday. Dubai 
increased 3.8%, while Abu Dhabi declined 0.1%. Both Kuwait and 
Qatar gained 0.5%, respectively. Oman and Bahrain closed 0.1% 
and 0.3% higher, respectively. 


According to US EIA Petroleum status report, crude oil 
inventories were up 3.3mn barrels (prior: +4.3mn_ barrels, 
consensus: +2.2mn barrels) for the week ended October 29. 
(Source: Trading Economics) 


US' Fed left the target range for its federal funds rate unchanged 
at 0-0.25% (prior: 0.25%, consensus: 0.25%), but indicated on 
reducing the monthly pace of its net asset purchases by USD 
10bn (SAR 37.51bn) for treasury securities and USD 5bn (SAR 
18.76bn) for agency mortgage-backed securities, starting later in 
the month. (Source: Trading Economics) 


The seasonally adjusted IHS Markit UAE Purchasing Managers’ 
Index (PMI), increased to 55.7 in October from 53.3 in 
September on the back of higher spending and tourism. The 
country's non-oil private sector expanded at the fastest pace 
since June 2019 in October, recording its 11th straight month of 
growth as the Expo world fair began in Dubai. (Source: Reuters) 


Oman’s Economy Minister has confirmed that the country’s 
economy is recovering, and the initial indicators of economic 
performance are very reassuring. (Source: Decypha) 


The UAE and the International Renewable Energy Agency (Irena) 
have announced the launch of an Energy Transition Accelerator 
Financing (ETAF) Platform, a new global climate finance facility 
for accelerating the transition to renewable energy in 
developing countries. The UAE has committed USD 400mn (SAR 
1.5bn) in funding provided by the Abu Dhabi Fund for 
Development (ADFD) toward the platform's goal of securing a 
minimum of USD 1bn (SAR 3.75bn) in total funding. (Source: 
Tarde Arabia) 


Coming Up 


US jobless claims for the week ended October 30 (prior: 281K, 
consensus: 275K) will be announced today. (Source: Trading 
Economics) 


US Non-Farm Payrolls for October (prior: 194K, consensus: 450K) 
will be announced tomorrow. (Source: Trading Economics) 


US’ inflation rate for October (prior: 0.4% M/M, 5.4% Y/Y) will be 
announced on November 10. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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